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AHMEDABAD PIHEIYIE VISHNY

WEDNESDAY - 28-08-2024

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

2. BUSS
BOSS PACKAGING SOLUTIONS LIMITED

Corporate Identification Number: U29100GJ2012PLC068544

Our Company was incorporated on January 10, 2012 as 'Boss Packaging Solutions Private Limited', a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated January 10,2012, issued by the Registrar of Companies, Gujarat, Dadra and Nagar Havelli. Subsequently, the name of our Company was changed from "Boss Packaging Private
Limited" to "Boss Packaging Limited", pursuant to conversion from private to public company and a fresh certificate of incorporation dated August 10, 2023 issued by the Registrar of Companies, Ahmedabad, Gujarat.

For further details, please refer to chapter titled “History and Certain Corporate Matters” beginning on page 125 of the Prospectus.
Registered Office: 11-C, Survey No. 56/1/2/3, Ramdev Estate, Near Siddipura Estate, Opposite Ramol Mehmdabad Highway, Vin Zol Road, Ahmedabad, Gujarat 382445, India. | Tel No: 079-48972009; | Email Id: cs@bosspackaging.in; | Website: www.bosspackaging.in| Contact Person: Sweta Sandip Prajapati, Company Secretary & Compliance Officer

THE PROMOTERS OF THE COMPANY ARE KETAN SURYAKANT THAKKAR, MANISHBHAI NATVARBHAI BRAHMBHATT, KAMLESHBHAI HASMUKHBHAI PATEL,
JAGRUTIBEN MANISHBHAI BRAHMBHATT, BHAVIKABEN KETANKUMAR THAKKAR AND PREMKUMAR MANISHBHAI BRAHMBHATT

INITIAL PUBLIC ISSUE* OF 12,74,000 EQUITY SHARES OF FACE VALUE  10/- EACH (“EQUITY SHARES”) OF BOSS PACKAGING SOLUTIONS LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF 66 PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF Z 56 PER EQUITY SHARE) (“ISSUE PRICE”), AGGREGATING UP TO % 840.84 LAKHS (THE
“ISSUE”). 66,000 EQUITY SHARES AGGREGATING TO ¥ 43.56 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 12,08,000 EQUITY SHARES OF FACE VALUE OF  10/- EACH AT AN ISSUE PRICE OF % 66 PER EQUITY SHARE
AGGREGATING TO ¥ 797.28 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.65% AND 27.17% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 213 OF THE
PROSPECTUS.

*SUBJECT TO FINALISATION OF BASIS OF ALLOTMENT THE FACE VALUE OF THE EQUITY SHARES IS ¥10.00/- EACH AND THE ISSUE PRICE IS ¥ 66 /- PER EQUITY SHARE

THE ISSUE PRICE IS 6.60 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI ICDR REGULATIONS”) AS AMENDED AND RULE 19(2)(B) 1) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED
(THE “SCRR"), THIS ISSUE HAS BEEN MADE FOR AT LEAST 25.00% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 222 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS IS FILED WITH THE REGISTRAR OF COMPANIES IN
ACCORDANCE WITH SECTION 26 OF THE COMPANIES ACT, 2013.

FIXED PRICE ISSUE AT 366 /- PER EQUITY SHARE

MINIMUM APPLICATION OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER
DISCLAIMER: IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND THE TERMS OF ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

XA o lel .|} ISSUE OPENS ON : August 30, 2024 | ISSUE CLOSES ON : September 03, 2024

> - g . _ HT1] *Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to issues by Mandatory in public issue.
AS BA SImple’ saie’smart way of Appllcatlon Make use of it!!! simply blocking the fund in the bank account. For details, check section on ASBA below. No cheque will be accepted.

E E;:'!} UPI - Now Mandatory in ASBA for Retail Individual Investors (RIls)
L Investors are required to ensure that the Bank Account used for bidding is linked to their PAN.
UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs and RTAs. Rlls also have option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.
For details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus, General Information Document for investing in the public issue and also please refer to Section “Issue Procedure” beginning on page 222 of the Prospectus.
The process is also available on the website of Lead Manager to the Issue, and the website of National Stock Exchange of India Limited (“NSE”) and in General Information Document for investing in the Public Issue (“GID”).
ASBA Application Forms can be downloaded from the website of National Stock Exchange of India Limited (“NSE”) and can be obtained from the list of banks that is displayed on the website of the Securities and Exchange Board of India ("SEBI") at www.sebi.gov.in.
List of banks supporting UP!is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in.

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH 6. Our business is working capital intensive. If we experience insufficient cash flows to meet required payments on our working capital requirements, there may be an adverse
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED effect on the results of our operations.Our Corporate office is situated on leased premises. Our failure to renew the leases, obtain new leases or pay higher rental fees under
SYNDICATE BANKS (SCSBS) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR BEARING NO. SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019 FOR IMPLEMENTATION OF these leases could negatively impact our operations.

PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL APPLICANTS ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY 7. We are required to obtain, renew or maintain certain material statutory and regulatory permits and approvals required to operate our business, and if we fail to do so in a timely
BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR UPI ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION manner or at all, we maybe unable to operate our business and our resuits of operations may be adversely affected.

AMOUNT WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. Forfurther details, please refer chapter titled “Risk Factors” on page no. 23 of the Prospectus.
FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE” ON PAGE NO 222 OF THE PROSPECTUS. RISKIN RELATION TO THE FIRSTISSUE
PROPOSED LISTING This being the first public issue of our company, there has been no formal market for the securities of our company. The face value of the shares is ¥10.00/- per equity share and the Issue Price

The Equity Shares Issued through the Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”) in terms of the Chapter IXof  is 6.60 times of the face value.

the SEBI (ICDR) Regulations,2018, as amended from time to time. Our Company has received an In-Principle Approval Letter dated April,02 2024 from National Stock Exchange of India ~ AVERAGE COST OF ACQUISITON

Limited for using its name in the Prospectus for listing of our shares on the EMERGE Platform of National Stock Exchange of India Limited. For the purpose of this Issue, the Stock Exchange will - 1he ayerage cost of acquisition per Equity Share to our Promoters s at the date of the Prospectus is:
be the National Stock Exchange of India Limited (“NSE”).

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) Name of Promoters No. of Equity Average Cost of Acquisition Name of Promoters No. of Equity Average Cost of Acquisition
Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Issue Document was not filed with SEBI. In terms of the SEBI ICDR Regulations, SEBI shall not Shares held per Equity Share (in 3)* Shares held per Equity Share (in %)

Issue any observations on the Issue Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “SEBI Disclaimer Clause” on page 205 of | Manishbhai Natvarbhai Brahmbhatt 9,51,500 0.22 _[Jagrutiben Manishbhai Brahmbhatt 3,17,460 0.22
the Prospectus. Ketan Suryakant Thakkar 9,51,500 6.27 |Bhavikaben Ketankumar Thakkar 100 1,450.00
DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (STOCK EXCHANGE) Kamleshbhai Hasmukhbhai Patel 9,51,500 9.29 | Premkumar Manishbhai Brahmbhatt 100 1,450.00

Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it

certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Dacument for the fulltext of the “Disclaimer Clause of AS Cértified by DJNV& Co, Chartered Accountant, vide their certificate dated August 24,2024.

NSE” on page 207 of the Prospectus. The Issue Priceis Rs. 66 /- per Equity Share
RISK TO INVESTORS Details of Weighted Average Cost of Acquisition (WACA) of all shares transacted over the trailing eighteen months from the date of Prospectus:
1. Our Manufacturing Unit is Jocated at Ahmedabad in Gujarat and any adverse developments affecting this region could have an adverse effect on our business, results of Period Weighted Average Cost of Upper end of the Price Band is X' | Range of acquisition price Lowest Price-Highest
operations and financial condition. Acquisition (in ¥) times of WACA Price (in ¥)
2. Continued operations at our Manufacturing Units are critical to our business and any disruption in our Manufacturing Units would have a material adverse effect on our business, Trailing Fighteen Months 1,450 1.00 10-1450
results of operations and financial condition. Further, our Manufacturing Units are not operating at optimum capacity utilization and there can be no assurance that we will be from the date of Prospectus

successful in achieving optimal utilization levels.

3. We are heavily refiant on a few customers and we derive a significant part of our revenue from select customers. The loss of any significant customer may have a material /S certified by DJNV & Co, Chartered Accountant, vide their certificate dated August, 26 2024.

adverse effect on our business and results of operations. TheIssue Price is Rs. 66 /- per Equity Share.
4. Our Company operates in the capital goods industry which is sensitive to general economic downturn. The Issue Price (is determined by our Company in consultation with the Lead Manager) as stated in the chapter titled on “Basis for Issue Price” beginning on page 77 of the Prospectus
5. We have not yet placed orders in relation to the capital expenditure to be incurred for the proposed purchase of equipment / machineries. in the event of any defay in placing the  should not be taken to be indicative of the market price of the equity shares after the equity shares are listed. No assurance can be given regarding an active and/or sustained trading in the
orders, orin the event the vendors are not able to provide the equipment / machineries in a timely manner, or at all, the same may result in time and cost over-runs.. equity shares of our company nor regarding the price at which the equity shares will be traded afterlisting.
BASIS FOR ISSUE PRICE
1. Basic and Diluted Earnings per Share (EPS) August 24, 2024.The KPIs disclosed below have been approved and confirmed by a resolution of our Audit Committee dated  produced (i.e. sum of: (i) cost of materials consumed; (ii) purchase of stock-in-trade; and (iii) changes in inventories of
- After Bonus issue August 24, 2024 and the Audit Committee has verified and confirmed that the KPIs pertaining to our Company that have been  finished goods, semi- finished goods and stock-in-trade).
Particulars Basic EPS and Diluted EPS Weight disclosed to investors at any point of time during the three years period prior to the date of this Prospectus have been  (20)Calculated as Gross Profit divided by Revenue from Operations.
ghts disclosed in this section and have been subject to verification and certification by Statutory Auditor, Chartered Accountants, . .
March 31, 2022 2.68 1 pursuant to certificate dated August 24, 2024, which has been included as part of the “Material Contracts and Documents Explanation of KPI Metrics:
March 31, 2023 6.44 2 for Inspection” on page 266. KPI Explanations
March 31, 2024 3.38 3 The KPIs of our Company have been disclosed in the chapters titied “Our Business” and “Management’s Discussion and | Revenue from Operations | Revenue from Operations is used by our management to track the revenue profile of the
Weighted Average 4.28 Analysis of Financial Condition and Results of Operations — Key Performance Indicators” on pages 101 and 187 business and in turn helps to assess the overall financial performance of our Company and
respectively of this Prospectus. We have described and defined the KPIs, as applicable, in “Definitions and Abbreviations” volume of our business
Note. ) . on page 2 of this Prospectus. Growth in Revenue Growth in Revenue from Operations provides information regarding the growth of our
y ;he face Za(/;{f ?f;aEch Equity Shar,e is% 7‘/7- i ) . 1 Indian GAAP and Accounting Standard Comparison of KPIs based on additions or dispositions to our business from Operations business for respective periods
a;;l/?czfl;/e alnlzi ‘Zas :{;’gg!{;ep;g ;a?erz IE/E; :gc?alloé‘c’:a [e;r; é/;] [arocfc(;JUrrE’:z:rtl)(;nep\;I/;7 . Indian and Accounting Standard as gg; ggrr&pgggzas not made any additions or dispositions to its business during the Financial Years ended March 31,2022,  ['EgTpA __ EBITDA proviqesninfprmation regarding the operational efﬁci.er]cy Ofthe bueiness
: Basicfand ?i/uéed EPS ttheé.ngt (_Lostsh) after f(a; ai r(fefstatfetffbaffribl;f/ab/e_tt;Equitygha;ethgj/(;ers/v_veig:;vttedavetrage Our Company confirms that it shall continue to disclose all the KPIs included in this chapter on a periodic basis, at least once EBITDA Margin (%) ﬁﬁerb[l)]/s\"l\lllea;rsgm () is an indicator of the operationalprofiabilty and financial performance of
no. of equity shares outstanding during the year (Post effect of bonus) /period as per Restated Financial Statemen i ; i h ot - — - . — -
« Weighted Average EPS = Aggregate of Year wise weighted EPS divided by the Aggregate weights e [(EPS “Weights) L,”f?hyjégﬁ‘;’fs”zgfjj f,rnptf]re',ogtﬁif Etfcm?gg f}! ;2;?,?;;%?5;2;52 T,}";’;Vgrg‘;;;‘}: il ?S‘;)u”;ay: 3::;}52;21? atg,;’lgftg':ﬂ AT Profitafteax roides information egaring th overal prfiabity of he usiness
foreachyear Total Weights] the Issue” on page 68 of the Prospectus or for such other duration as may be required under the SEBI ICDR Regulations. | PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our
«  Theabove statement should be read with significant accounting policies and notes on Restated Financial Statementas  Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR business
appearing in the Restated Financial Statements. Regulations. Networth Net worth is used by the management to ascertain the total value created by the entity and
*  Our Company issued bonus Equity Shares in the ratio of 155 fully paid bonus Equity Shares for every 1 Equity share  KEY PERFORMANCE INDICATORS OF OUR COMPANY provides a snapshot of current financial position of the entity.
held to the existing shareholders as fully paid bonus shares on July 15, 2023. For calculating the Weighted Average (% in fakhs, except for ratios and percentages) | ROE (%) RoE provides how efficiently our Company generates profits from shareholders ‘funds.
Number of Equity Shares for EPS above, these bonus shares have been considered in the periods reported. Particulars As at Asal As at RoCE% ROCE provides how efficiently our Company generates earnings from the capital employed in
2. Priceto Earnings (P/E) ratio in relation to Issue Price X 66 per Equity Share of 310 each fully paid up March 31, 2024 | March 31, 2023 | March 31, 2022 the business.
Particulars P/E ratio Revenue from Operations (Z in Lakhs) 1217.44 1033.89 547.40 | Key Performance Indicators of our Peer Companies
P/E ratio based on Basic & Diluted EPS for the financial year ended March 31, 2024 19.53 Growth in Revenug from Operations (%) 17.75 88.87 NA | While our listed peers (mentioned below), operate in the same industry but they are not directly comparable with us for their
P/E ratio based on weight average 15.41 EBITDA" 155.57 143.69 69.19 | business models and their product offerings. However, we have considered these listed peers for reference comparison.
Industry Peer Group P/E ratio* EBITDA Margin (%) © 12.78 13.90 12.64 (% in Lakhs)
Highest* 57.71 Restated Profit after Tax 101.04 100.51 4177 | | Particu | Revenue |Growth in| EBITDA ©( EBITDA |  PAT PAT [Net Worth| Capital | RoE% |RoCE %
Lowest* (166.39) PAT Margin (%) © 8.30 9.72 7.63 lars from | Revenue Margin % Margin% © [Employed| © ®
Average* (54.34) ROE (%) (4) . 22.31 49.75 41.14 093’3"0“3 Irom_ @ & @
Source: BSE and NSE Website gg‘gﬁ'&?ﬂwed 5;222 22?;3 1 g;gg OPe; 21‘ .
T'he figures for the peer group are for the year ended March 31, 2024{ and are based on [he('r respective consolidated Debi™ 65‘ 2 3'7 0 1 9'73 - - —
financial statements filed with Stock Exchange. CMP of the peer group is as per the closing price as on August 23, 2024 0 - - : Windsor Machines Limited*
available on www.bseindia.com and www.nseindia.com NetDebt” - 308.67 306.07 164.26 | Mrigcal
3. Return on Networth (RONW) Debt-Equiy Raio”__ 0.14 0.02 019 | | o004 | 353907.05| (6.22)% | 2524.13 | 7.13% | (771.38) | (2.18)% |26669.01 | 35190.31| (2.89)% | 2.73%
Return on Net Worth (RoONW) as per Restated Financial Statements Net Debt-EBITDA Raf"? 1.98 2.13 2.37 | Fiscal
Particulars RoNW Weights m‘r?:tf;?;b;\es‘s\:f;}i 452-23 2(2)53‘1‘ 1?;22 igiil 37744.95| 2.25% | 2698.06 | 7.68% | 4642 | 1.23% |28027.97|31615.35| 1.66% | 6.87%
- . . .
varcn 31, 2822 L 1 % of Monetary Assets to Net Tangible Assets " 0.99 13.86 13.22 | | o092 | 36915.91| 17.39% | 2938.2 | 7.96% | 22248 | 0.60% |28421.62|31069.36| 0.78% | 5.80%
March 31, 2023 48.75% 2 NetWorth ™ 152.93 202.04 10153 | [ Manugraph India Limited*
March 31, 2024 2231% S Return on NetWorthin% " 2231 49.75 4174 Fiscal
Weighted Average 34.60% Pre-Tax Operating Proft _ 150.21 137.74 377 1 | 2024 | 6,576.00| (17.36)%|(1,641.00)| (24.95)% | (1,986.00)| (30.20)% | 7,971.00| 9661.00 | (24.92)%|(18.15)%
Note: Return on Net worth has been calculated as per the following formuta: | Net Asset Value per Equity Share 14.28 12.95 6.9 | iscal
1) Return on Net Worth (%) = Net Profit (Loss) after tax as restated attributable to Equity Sharshoiders / Average Net ~ |-NO-0f customers _ 70 61 96 | | 2003 | 7,957.39| 72.80% | (803.39) |(10.10)% |(1074.83)|(13.51)% | 9914.3 |10959.16((10.84)% | (7.04)%
worth as restated as at year/period end. Salesto culstgmers o 17.39 16.95 9.78 | Fscal
2)  Weighted average = Aggregate of year-wise weighted RONW divided by the aggregate of weights ie. (RoNW x | ErossProfit™ 388.79 360.04 20829 | | 9092 | 4,605.06] 55.13% |(1393.48) |(30.26)% | (1535.66) | (33.35)% | 10990.52 | 12760.49](13.97)% | (10.33)%
Weight) for each yearyTotal of weights. Gross Profit Marginin % * 31.94 34.82 38.05 Macp CNC Machines Limited
3) Net vyorth is aggregate yalue of the paid-up eguity share capital of the Cqmpany and all reserves creeted out of {he Notes: Fiscal
profits, securities premium account and debit or credit bafance of profit and loss account, excluding revaluation (1) EBITDA is calculated as the sum of (i ) profit before tax and prior period items for the period/year, (ii )depreciation and | 2024 | 24104.00 19.39% | 3683 | 15.28% | 2425 |10.06% | 11911 11907 | 20.36% | 27.46%
reservesifany, as per Restated Financial Statement. amortization expenses, and (iii) finance costs. Fiscal
4. NetAsset Value (NAV) (2) EBITDA Margin s calculated as EBITDA divided by Revenue from Operations. 2023 | 20189.00| 6.19% | 2067 |10.24% | 1289 | 6.38% | 9661 | 9663 |13.34% | 18.17%
Particulars After Bonus issue |  (3) PAT Margin is calculated as profit for the period/year divided by Revenue from Operations. Fiscal
R®) (4) ROE is calculated as profit for the period/year divided by total equity. 2022 19012.00| 68.44% | 2050 |10.78% | 1284 6.75% 8470 8470 | 15.16% | 21.89%
Net Asset Value per Equity Share as of March 31, 2024 14.28 (5) Capital Employed is calculated as total equity, plus non-current borrowings, plus current borrowings, less current ) - )
i : *Consolidated Financial Statements
Net Asset Value per Equity Share after IPO 29.10 investments oublicl available informati
Issue Price per equity share 66.00 (6) ROCE is calculated as earnings before interest and taxes divided by Capital Employed. (source :publicly available information)
(7) Debt s calculated as the sum of current borrowings and non-current borrowings. 6. Comparison with industry peers
z)meslilet Asset Value per Equity Share is calculated as net worth attributable to equity shareholders as at the end of financial (8) Net Detis caiculated as tota abifes less cash & cash equivalents and bank balences. Setforth below are the details of comparison of key performance of indicators with ourlisted industry pers:
period/year divided by the weighted average number of Equity Shares used in calculating basic earning per share. F%ﬁ;:&i%’gg?gz g;%ciglﬁgjgjz tgsgts%\g;jg‘::ﬂﬁ;/;qgfgﬂ DA, Companies CMP E;S PE ratio | RONW (%) NAV Face Value ;BII..er‘I: R?‘r’glf!"“e
> “Net Worth attributable to the owners of our Cer_npany" r."ea“S‘“e aggregate M alus of .the paid-up shalre capital (11)Net Tangible Assets is calculated as the sum of all the assets of our Company excluding, right of use assets and other ® selobosy (%pi?‘riga'rllg)
and all reserves creeted out of the profits and securities premium account and debltorcredlt_balance of p_roflt andloss intangible assets as reduced by total liabilities of our Company.
account, after deducting the aggregate value of the acoumulated losses, deferred expenditure and miscellaneous (12)Monetary Assets is calculated as cash and cash equivalents and bank balances and excluding bank deposits with Boss 6600 338 1993 2231 1428 1000 19809 | 121744
expenditure not written off, as per the audited balance sheet, but does not include reserves created out of L ’ ; ; . Packaging
revaluation of assets, capital reserve, write-back of depreciation and amalgamation as per the SEBIICDR Regulations remaining maiurity of more than twelve mgnths and ﬂxed deposits held as margin money. o . Solutions
asatMarch 31,2024, March 31,2023 and March 31, 2022. g;z)rzés soefdlgggtz‘zgeﬁtsas;és to Net Tangible Assets is calculated as Monetary Assets divided by Net Tangible Assets, Limited
> OurCompany issued bonus Equity Shares in the ratio of 155 fully paid bonus Equity Shares for every 1 Equity share held ! : ) ) ] Listed Peer Companies
to the existing shareholders as fully paid bonus shares on July 15, 2023. ( 14)Net Worth Is calculated as the aggregate ya/ue ofthe pa/d-gp Share capitaland alf reserveslcreated outof the profits and Windsor 1 9';_ 00 {119) [166.39) 2.89) 07 2.00 25413 35397.05
(i) Thelssue price is 6.60 times of the face value of the Equity Shares securities premium account and debit or credit ba{ance ofproﬂtandloes account, efter deducting the aggregate value of the Machines
X N h . - accumuiated losses, deferred expenditure and misceflaneous expenditure not written off, as per the audited balance sheet, e
The Issue Price of X 6.60 per Equity Share has been determined by the Company in consultation with the lead manager but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation. Limited*
gzst_t;eol;zsizﬁ;?n : ;;gzsrzsptta? ??;tf;:jsemand forthe Equity Shares through the fixed price issue process and on the (15)Return on Net Worth is calculated as profit for the period/yea;dividedbyNet Worth. Manugraph | 27.27 (6.53) (4.18) (24.92) 26.21 200 | (1,641.00) | 6,576.00
is of qualitativ uantitativ . : L . ; o ) ) i
Prospective investors should read the above-mentioned information along with “Risk Factors", “Our Business”, i(r:cbg}r;vr:-fc;); ,?C’;eg Zf;’t’g Profit is calculated as profit before tax and prior period items for the periodjyear, excluding other :_nﬁ?ted*
F%::Ziga%fa”t:z;zg:jflt;zsglimi: g” Odn/:)’;?]gl:?;{ Oq”:]zzqg;,’:g:’plggt'ivzgdofﬁﬁiss”grsoso;:ef;)tﬂz’:?(’)’zg; aa;?)reliinef;'r?n’zz (17)Net Asset Value per Equity Share s caiculated as Net Worth divided by the weighted average number of equity shares for Macpower | 1399.00 24.24 57.71 20.36 191 10.00 3683.00 | 24104.00
view. The trading price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors” and you the penoq/y ear as ad/ueteq for bonus issue. We/gh{ed average number of equity 'shar esis {he 1 er of equities sha(es CNC )
may lose all or part of yourinvestments. outs{agdmg at the beg/m]/ng of the year/per/ed adﬂleteq’ by the ngmber of equity shares /ssued during the year/period Machines
5. Key Performance Indicators mu/t/p//eg by the time we/ght/ng factor. The time welghtmg factor is {he number of days for which the specific shares are Limited
" - ) outstanding as a proportion of total number of days during the year/period. —~
e K disclosed below have Deer used storcal by our Company to understand and analyze he business performance, sy to Customers s calculated s Revenue from Operations dvided by umber ofcustomers, *Consofidated Financial Statements
¥heICKFI’rI]srehs:re’i ) ehg:es Lrezl:nacyezrltri]f?ed eb%/r%‘?atu?og/u;-\ugirtr:)pr,agﬁNv 8 Co, Chartered Accountarts, by theircertfcate dated (1907088 Proft s calculated as  the diference - between Revenue from Operations andthe cost o inished goods Source: Al the financial information for fisted industry peers mentioned above i on standalone basis, unless specified and

Continue on next page
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is sourced from the annual reports/ financial resuits as available of the respective company for the year ended March 31,
2024 submitted to stock exchanges or on Company’s website as available.

Notes:

a) The figures for Boss Packaging Solutions Limited are based on the Restated Financial Statements for the period ended
March 31, 2024.

b) The figures for the peer group are for the year ended March 31, 2024 and are based on their standalone financial
statements, uness specified filed with Stock Exchange.

d) NAV is computed as the closing net worth divided by the closing outstanding number of equity shares. Net worth has been
computed as the aggregate of share capital and reserves and surplus (excluding Revaluation Reserves) and as attributable
to the owners of the Company.

e) P/E Ratio for the peer has been computed based on the closing market price of respective equity shares as on August 23,
2024 sourced from website of Stock Exchange as divided by the Basic/diluted EPS as applicable.

) RoNW is computed as net profit after tax, as attributable to the owners of the Company divided by closing net worth. Net
worth has been computed as the aggregate of share capital and reserves and surplus (excluding Revaluation Reserves) and
as attributable to the owners of the Company.

Transactions”).

filing of the Prospectus not been computed.

7. Weighted average cost of acquisition : - .
d) Weighted average cost of acquisition and Issue Price

b) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the
secondary sale / acquisition of Equity Shares or convertible securities involving any of the Promoter, members of the
Promoter Group or Shareholders with rights to nominate directors during the 18 months preceding the date of filing of the
Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our
Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days(“Secondary

There have been no secondary sale / acquisitions of Equity Shares, where the Promoter, members of the promoter group
or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the
transaction (excluding gifts), during the 18 months preceding the date of the certificate, where either acquisition or sale is
equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue
capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days.

c) Since there is an eligible transaction of our Company reported in (a) above in accordance with paragraph (9) (K)(4)(a) of
the SEBI ICDR Regulations, the price per Equity Share of our Company based on the last five primary or secondary
transactions in Equity Shares (secondary transactions where the Promoter/ Promoter Group entities or Shareholders
having the right to nominate director on the Board are a party to the transaction) not older than 3 years prior to the date of

lll. Since there are transactions to report to under (I) and (Il) above, the
information has been disclosed for price per share of our Company based on
the last five primary or secondary transactions where our Promoter/members
of our Promoter Group or Shareholder(s) having the right to nominate
director(s) on the Board of our Company, are a party to the transaction, during
the three years prior to the date of filing of the Prospectus irrespective of the
size of the transaction, is as below.

Type of transactions

a) WACA*of Equity Shares based on primary issuances undertaken during the
three immediately preceding years

b) WACA*of Equity Shares based on secondary transactions under taken
during the three immediately preceding years

NA~ NA™

WACA (in %)
NA~

WACA (in %)
NA~

NA™ NA™

~ WACA has been mentioned as N.A. since there have been no transactions excluding bonus issuance.

~ There were primary / new issue of shares (equity/ convertible securities) transactions in fast 18 months from the date of

a) Theprice per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based Weighted average Issue Price the Prospectus.
on the primary/ new issue of Equity Shares or convertible securities (excluding Equity Shares issued under the i cost of acquisition % 66 per
ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Types of transactions (% per Equity Equity Shares
Prospectus, where suchissuanceis equal to or more than 5% of the fully diluted paid up share capital of our Shares) * ~ ~ There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) transactions in last 18
g:;gzggrimlzry?r raslzr;gl:litgir;?;mmn or multiple transactions combined together over a span of rolling 30 1. Weighted average cost of acquisition for last 18 months for primary / new months from the date of the Prospectus, which is in excess of 5%. of the fully diluted paid up share capital of the Company
Except mentioned below, there has been no issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus f:é':r (:n Sehrﬁ:;gyggl;?gc{( zz?i‘(')en”:)?;i 7eecmu;}ge;gé z)t(gél:(dgnpgtioshs"lcrﬁ:risgsg
issue on July 15, 2023 during the 18 months preceding the date of the Prospectus, where such issuance is equal to or more h ; " - . - . .
than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such {isu;rnce of ?onu\ﬂs"?hrares, i”i”ng t:e 1fi3montr;st prercre}]dlpgtphe iatg;:fflllfn%?f 1450.00 21.97 times 8. Thelssue Priceis 6.60 times of the face valus of the Equity Shares.
transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions 6 FOSPECIUS, WNEre SUCh ISsuance IS equa to or moré thal ot tne
combined together over a span of 30 days fully diluted paid-up share capital of the Company (calculated based on the
pre-issue capital before such transaction/s and excluding employee stock The Issue Price of ¥ 66 has been determined by our Company in consultation with the LM and is justified in view of the above
Name Date of e o Date of Number equity Price Total optlog!s gge:nte(ir?ut notvested), |fn a”s'mglse 0tréinsactlon or multiple transactions qualitative and quantitative parameters.
Acquisition which tranches of Allotment | shares allotted 3 Consideration gormbinedingether avera span of rofing 2t cays.
consideration was paid (% in lakhs) Il. Weighted average cost of acquisition for last 18 months for secondary
- sale/acquisition of shares equity/convertible securities, where promoter/ The trading price of Equity Shares could decline due to factors mentioned in “Risk Factors”, on page 23, of the Prospectus
May 12,2023 | 10,335 10.00 1,450 Cash Private 149.86 promoter group entities or shareholder(s) having the right to nominate op wy i i ot s orpade o Wit
(including Placement direct in the Board W 1o the i tion. during the 18 month and you may lose all or part of your investments, Applicant should read the above-mentioned information along with “Our
premium of plrreegegirrgz)tr:ne daete (?faleinzrg?tﬁgrP)r/osopec?ugar\}vsr?ecréoer;t'h el:g?:gui s?ti o r’]?)?g alg Business”, “Management’s Discussion and Analysis of Financial Position and Results of Operations” and “Restated
1440/~ per is equal to or more than five percent of the fufly diluted paid-up share capital of NA~ NA~ Financial ._S‘tatemenis” on pages 101, 187 and 145 respectively of the Prospectus, to have a more informed view before
share) the Company (calculated based on the pre-issue capital before such making an investment decision.
Total 149.86 transaction/s and excluding employee stock options granted but not vested), in
. P - T a single transaction or multiple transactions combined together over a span of
Weighted average cost of acquisition (primary issuances) 1450.00 rolling 30 days

GENERAL RISK

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own
examination of our Company and the Issue including the risks involved. The Equity Shares in the Issue have neither been recommended nor approved by Securities and Exchange Board of
India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of the Prospectus. Specified attention of the investors is invited to the section titled “Risk Factors”
beginning on page 23 of the Prospectus.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: As this is anissue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING: Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company, in consultation with the Lead Manager. The financial data presented in section “Basis of Issue Price” on page 77 of
the Prospectus are based on Company’s Restated Financial Statements. Investors should also refer to the section titled “Risk Factors” and “Restated Financial Statement” on page 23 and
145 respectively of the Prospectus.

INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: Contents of Main Objects as per Memorandum of Association of our Company.

MAIN OBJECTS AS PER MEMORANDUM OF ASSOCIATION OF THE COMPANY

For information on the Main Objects of the Company, please see “History and Certain Corporate Matters™ on page 125 of the Prospectus and Clause Il of the Memorandum of Association
of our Company. The Memorandum of Association of the Company is a material document which is available for inspection in relation to the Issue. For further details, please see “Material
Contracts and Documents for inspection” on page 266 of the Prospectus.

LIABILITY OF MEMBERS

Liability of the Members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE

Authorised Share Capital is ¥ 500.00 Lakhs divided into 50,00,000 Equity Shares of face value of 10.00/- each. Issued, Subscribed and prior to the issue is ¥ 317.22 Lakhs divided into
31,72,260 Fully Paid Equity Shares of ¥10.00/- each. Proposed Post Issue Paid-up Share Capital ¥ 317.22 Lakhs divided into 44,62,260 Equity Shares of ¥10.00/-each. For details of the
Share Capital and Capital Structure of the Company, please refer to chapter titled “Capitaf Structure” on page 59 of the Prospectus.

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION AND THE NUMBER OF SHARES SUBSCRIBED BY THEM

Manishbhai Navratbhai Brahmbhatt, Jagrutiben Manishbhai Brahmbhatt and Ketan Suryakant Thakkar were the original subscribers to the Memorandum of Association who subscribed
6,000, 2000 and 2,000 Equity Shares each respectively of ¥10.00/- each aggregating to 10,000 Equity Shares.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
FEDEX SECURITIES PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED Sweta Sandip Prajapati
B 7. 31d Floor, Jay Chambers, B KFINTECH  sclenium Tower-8, ot 31 & 32, 11-C, Survey No. 56/1/2/3,

Gachibowli, Financial District,
Nanakramguda, Serilingampally,
Hyderabad — 500 032, Telangana ,India..
Tel No.: +91 4067162222

Fax No.: NA

Email: bpsl.ipo@kfintech.com
Website: www.kfintech.com

Contact Person: Mr. M Murali Krishna
SEBI Registration No.: INR000000221

Ramdev Estate,

Near Siddipura Estate,

Opposite Ramol

Mehmdabad Highway,

Vin Zol Road,

Ahmedabad, Gujarat 382445 India
Tel No: 079-48972009

Email: cs@bosspackaging.in

Dayaldas Road, Vile Parle - (East),
Mumbai - 400 057,

Maharashtra, India

Tel No.: +91 81049 85249;

Investor Grievance Email: mb@fedsec.in;
Website: www.fedsec.in ;

Contact Person: Saipan Sanghvi

SEBI Registration No.: INM000010163

Investors can contact our Company Secretary and Compliance Officer, the Lead Manager or the Registrar to the Issue, in case of any pre-issue or post-issue related problems, such as non-
receipt of letters of alfotment, non-credit of affotted Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-receipt of funds by efectronic mode etc.

NOTICE TO THE INVESTORS CORRIGENDUM TO THE PROSPECTUS DATED AUGUST 24, 2024 (“THE CORRIGENDUM”)

With reference to the Prospectus dated August 24, 2024 filed by the Company with RoC and the National Stock Exchange of India Limited in refation to the Issue, the Applicants shoufd note
the folfowing:

1. 0n Cover page on page 2 of the Prospectus, it shall be read as “THE FACE VALUE OF THE EQUITY SHARES IS [1 10/- EACH AND THE ISSUE PRICE 1S 6.60 TIMES OF THE FACE VALUE”

2. 0n page 115 of the Prospectus, under chapter tiltied “Our Business” on page 115 of the Prospectus, it shall be read as “Our Company has not obtained registration however has made
applications for the registration of the trademark with Trademark Registry, Government of indlia as stated befow.”

AVAILABILITY OF PROSPECTUS

Investors should note that Investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein, before applying
inthe Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchange at www.nseindia.com, the website of our Company Website
atwww.bosspackaging.in and also on website of Lead Manager at www.fedsec.in.

AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS

Copies of the Application Form and the Prospectus will be available at the offices of the LM, the Designated Intermediaries at Bidding Centers, and Registered Office of our Company. An
electronic copy of the Application Form will also be available for download on the websites of the Stock Exchange(s), the SCSBs, the Registered Brokers, the RTAs and the CDPs at least one (1)
day prior to the Offer Opening Date.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (“ASBA”)

The investors are required to fill the application form and submit the same to the relevant SCSBs at the specific locations or registered brokers at the broker centers or RTA or DPs. The SCSBs
will block the amount in the account as per the authority contained in application form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid
for allotment of shares. Hence, there will be no need of refund. For more details on the ASBA process, please refer to the details given in Application Form and the Prospectus and also please
refertothe chaptertitied “Issue Procedure” on page 222 of the Prospectus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE (“UPI”)

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018
and as modified through its SEBI circular (SEBI/HO/CFD/ DII2/CIR/P/2019/S0) dated April 3, 2019, SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/8S dated July 26, 2019, SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI Circular No.
SEBI/HO/CFD/DII2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M  dated March 16, 2021, SEBI  circular no.  SEBI/HO/CFD/DIL2/
CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. SEBI/HO/CFD/DII2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022
and SEBI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and any subsequent circulars or notifications issued by SEBIin this regard for the procedure  to be followed for
applying through UPI. Retail Individual Investor have to apply through UPI Mechanism. Retail Individual Investor whose bank is not live on UPI as on date of this circular, may use the other
alternate channels available to them viz. Submission of application form with SCSBs/ using the facility linked online trading, demat and bank account list. For further details, please refer the
chaptertitled “Issue Procedure” beginning on page 222 of the Prospectus.

Sponsor Banker/ Banker to the Issue and Refund Banker to the Issue: Axis Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus.

Investor should read the Prospectus carefully, including the “Risk Factors” beginning on page 23 of the Prospectus before making any investment decision.

BOSS PACKAGING SOLUTIONS LIMITED
On behalf of the Board of Directors

Sd/-

Manishbhai Natvarbhai Brahmbhatt
Managing Director and Chairman

Date: August 27, 2024
DIN: 05154924

Place: Gujarat
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NOTICE is hereby given that Certificate(s)
No. 931461 and 39350 for Equity 1006
Shares face value Rs.2/- Folio No. 1043610
Dist. Nos. 5831168815 to 5831168905 and
15607401 to 15608315 of ICICI BANK
LIMITED standing in the name(s) of R P Seth
has / have been lost or mislaid and the
undersigned has / have applied to the
Company to issue duplicate Certificate(s) for
the said shares. Any person who has a claim
in respect of the said shares should lodge
such claim with the Company at its
Registered Office ICICI BANK LIMITED,
ICICI Bank Tower, Near Chakli Circle, Old
Padra Road, Gujarat - 390007 within one
month from this date else the company will
proceed to issue duplicate Certificate(s).
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?‘I'L“' é’d‘l' . Place: GUJRAT Date : 28-8-2024
AVAILABLE FOR SALE
MAKE MODEL REG NO
MARUTI EECO CNG 2022 GJ-01-WG-3323
TATA INTRA V50 2023 GJ-27-TD-7216
MARUTI IGNIS DELTA 1.2 | 2022 GJ-01-WJ-5072

IN “AS IS WHERE IS CONDITION"
CONTACT: - SUNDARAM FINANCE LTD.
212- 214, B WING, SUND WEST BANK BUILDING,
OPP VALLBH SADAN, ASHRAM ROAD AHMEDABAD 380009
WITHIN 7 DAYS PH: 9723708989
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